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CORN PRICES COLLAPSE,

Chioago Market Afocted by Liqui-
dation and Short Selling.

CHI0AG0, Oct. 10~Corn prices under-
went o severe collapas to-day under re-
newal of liquidation and ghort selling in
a market almost bare of support, The
fxlreme weakness shown was nscribed
Iargely to efforts at discounting davelop-
ments In Germany and Austric simuls
tanrous with and following the arrival
thore of Prealdent Wilson's note. (los-
Ing quotations wers hedvy at the hottorn
Teval of the ¢ay, I.*. to Thie, down. with
November $1.17% to $1.18% and Decen-
ber §1.14% to $1.14%, Onta fell 1% to
s%Me net.  The outoome provimons
ranged from S0c. decline to §1 advance.

Roports of a financiul panle in Berlin
and of a revoit In Bohemia gave the firsl
blg Impetus to solling of corn. After
that the market was bombarded thicugh-
out the session by s foofl' of bearish
rumors  which, although unconfirmed,
brought. buying much of the time to &
nearly complets halt. In additlon to tha
unrestrained gomip concerning the Ger-
man nnswer and connectad events the
downward oourfe of prices was plainly
mora or less affected by m wiaterment that
the Goversmant was not buyintg corn
futures and that the Food Administra-
tion coitracty, were confined to casi

EV.R. THAYER HRADS
FINANCE COMPANY

New Corporation Will Lend
Money to Pablie Utility
and War Concerns.

ITS SCOPE NATIONWIDE !

Capitalization Is §3,000,000,
but May Soon Expand to
820,000,000.

Fugene V. . Thayer, president of the
Thawa Natlonal Bank, waa chosen presl.
lant of the pewly formsd Essential In-
lusirion Finance Corporation at the or-
ganieation medting held yesterday af- |
srrioon In the board room of the Chase
Bank., Gerhnrd M. Dahl, viee-president
f the Chame Natlonal Hank, and Fred-

srain,
ek Strauss, & member of the Arm of Oat e
I & W, Bell nn & Co., e alact r.‘l s merely reflectod the action of

vice-presldents of the corporation. A
permanent —mhn and treamurer hns
not bean meloctad. & pérmanent Iist of
Hrectors was nln seleated yowterday.
Berides the officers the new directorate
meludos the followings
E. B, Bweeny of First Nattonal Bank,
rw-}?c?; Allen of Lee, Higginson &
arold Stanlay of G ty Truat
“ompany, Thomas W, ‘lamqrm‘tnofl P
Morgan & Co, Bidney Z. Mitohell of
Hiectria Bond and Share 0.
1, Young of General Blectrle Company,
B W, Clhark of B W, Clark & Co. of
Philadelphin, Junes N. Wallace, presi-
lent of Central Uniom Trust Company,
rnhnrtln:n Hmm;:'; lun*-l! Morgan,
Juy E. Tripp. preal L of Westinghouse
Manufactu

Lard and’ riba went down grade with
ceréals.  Heantiness of offerings, how-
ever, left Armness of pork unimpalred,

PEACE STOCKS IN
DEMAND ON CURB

Trading on Large. Seale With
Prices Fluctuating Over

Mlectrio and Com: ) J \,
and Willard V, King, u“é'!. Wide Range
iu;:.h Trust Company. . d
oy 1 ooma Bafure the The renewesd active demand for the so.
st :'m""l‘m N m'h.r':.: called peace stocks was the main fenture

In the curb market yesterday, although
other departments also showed Increased
activity and strength. Business was on
A large mcale and prices fluctuated over
A wide range. The demand for the peace
stocks continued throughout the day ex-
oept shortly beafore the close, when thure
wera slight reaotlans due to llght proft
taking by the traders.

Advunces amonyg the higher priced olls
and other pence rtocks ranged from 1
fo 30 points, Standard Oll shares were
more active than for soma time and new
bigh levels ware estab!ikhad for the pres-
ent movement. I'ralrie O1l and Cas at
one time was 28 polrws higher. Among
the independent oll lssues Pan Amearienn
Patroleum was eonsplouous, rising about
b polnta to & mew high recotd. Royal
Duteh Bhell was active for the first time
this week and also establlshed a high
record with n ga!n of § point=

Cltles Bervice featured the list with an
advance of almost 20 polnts to & new
high record price. The motor stocks
ware in good demand and mnde fair ad-
VANCes.

HBonds were less active but steady.
Russian Governments were an excyption
and moved a point higher.

Total sales and ranege of prices follow:

Essential Industries Corporation was
promotsd by Mr, Thayer and Mr. Strauss
primarily to nesist the financing of pub-

o utllity companies, but its scops has
oeen broadened to Include all concerns
that oontribute to the winning of the
wnr, It will act as an intarmediary cor-
poration between the companies and the
War Finance Corporation and will make
no loan unless the mame is rediscount.
able with the War Pinance Corporation,

The War Finance Corporation is per-
mitted by law to rediscount the paper
purchased by the new corporation up to
150,000,000, It can advance, however,
only 76 per cent. of the fuce value of
the papar. The Easential Industries
Corporation has & ocapitalization of
12.000,000, divided as follows: §1.800,000
Jdshentures, §$1,000,000 capital and $200,-
000 surplus.  The Institutions repre-
ented on the permanent directorats
shared in subscriptions to the new cor-
noration's capital,

Tt could not be ascertained yesterday
whather simllar corporations are_to be
‘ormed In Chileago, St. Louls and other
vitles, but this New York corporation
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WAR NEWS AFFEGTS
PRICES FOR CORN

Conflicting Reports on Export
Business Also Fagtor in
Changes,

GRAIN WEAK IN MARKET

Movement of New Crop and
Export Plans Are Prob-
lems to Be Solved.

The wide variations in the corn mar-
ket this week hive been Influenced by
the svar neows on one hand, conflicting |
reports regarding export busbuess and to |
R lar;e exient by statementa credited to
the secretary of the Chicago Hoard of
Trade. These statementn wers such an
to huve n marked influence and came In
for considerabie criticlsm. The statement
that the drain Corporation was In the |
mirket for esporl eorn was not new .
the Grain Corguration had been buying
for some Ume., This report scared he

shorts on Mouday and on Wednesday |
the statement that the buying did not.,

extend to futures, but wams only for cash,
sectoed to have an equally reverse effect,
particularly as the war news was dis-
tinetly favorable. The export price on
corn waa not ehanged during the gyra-
tions of the market. All grain was
wealk at the close last night, with final
prices at the low of the day,

The question of the movement of the
new crop of corn and the export pro-
gramme s being wary carefully cons
sidered, The statement from Herbert
Hoover recently 1o the effect that de-
mand from Gen, Pershing for ships for
war material meant a curtallment of the
tonnage programme Is expected to affect
the export movement of ull graln for
some weeka. This, however, la not
believed to mean that tha total pro-
granme for the year will be materially
<hanged, but that a larger movement of
all kinds of grain will ocour later, as|
the fact that the shipments are delayed
will not mean that the necds of the Al-
lHes or neutrals are uny less, but simply
that they will for the time being live !
on stocks In hand or In transit

It Is not poesibile to spare tonnage to
E0 10 the IAr East or 10 any large ex-
tent to the Argentine, and the mure the
tonnage ls held up the more necossary
it will be to handie tile gralp from North
Americn, Witk the advent of colder
weathor, the qm-tilun el the keeplng
quallty of all the grain will be groatly
simplifled and there will be no reason
for wspprehenslon regarding the new
corn unless the winter should be partie-
ularly mild. The condltlons for curing
the ¢rop have beon ldeal

The Price Current sald yesterday that
wenther conditions h.d bLeeqa excellent
for drying the crop out, with the best
prospects In the surplus States, The ex-
port programme announced some time
ngo for the allied roquirements will un-
doubtedly ba carrfed out, although tem-

the movemeht may be delayed.
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TRADING IN COTTON
NARROW IN SCOPE

Market Restricted by Disposi-
tion to Await War De-
velopments,

A

The cotton market showed continued
trregularity yesterday, with business
still restricted by the dispoxition to w.m[
for war and politieal developments, Un-
der these conditions comparatively
smnl] orders wers sufficlent to swing
prices one way or the other, and aflter
selling at 80,10 early Decomber ad-
vanced to 31.51, .dosing at 30.26. The
general st clossd barely steady, but
net unchanged to B8 polnta lower,

The market was weak durlng the
enrly trading under seaitering llgquida-
tlon, Liverpool and Southern selling |
Thia pressure was probably promoted
by reports of continued fovorahis
weather In the Bouth and a bellef lln.ui
the crop Is still imaking, On ths deciine, |
however, trafle buylng apponred, ace|
companied by reports that spitmors had
buying orders around the ring te Nx
prices In the nelghborhoodof 30 pents
for December. This was connected with
the fact that 30 cents ia the raw mato-
rial value used nm & basis in fAxing the
cotton goods prices now prevalling, aml
thers ware aleo reports that Bouthern
apot holders weoere showlng o disposi-
tion to sell lesn freely. The market
firmed up in conseqtiencs, with Dievin-
ber and Janunty recovering 1o Just aboyt
Tuesidny's closing fAguires, while COclo-
ber mold 14 polnts ml spring monine
16 o 17 polnts net higher

The local market for spot cotton was
qulet and unchanged, at 32.30 for mid-
dilng upland ; sales nil

Bouthern spot markets follow :
veston steady, 26 points lower at
saloa 982 bales. New Orleans, quiet,
unchanged at 30.76; males 222 baloa,
Mobile dull, 35 points lower nt 20,75
=ales § bales, Kavannah steady, 25
points lower at 30c,; sales 308 balea
Norfolk steady, 25 polnts lower at 30, ;
sales 162 bales. Halumore nominnl, 50
polnts lower nt 81,26 ; sales nil. Augustn
aulet. 32 points lower at 30185 sales 470

Gnl-
33.25;

hales.  Memphls steady, unchanged ot
2.80; wsales 28500 bales Hourton
wendy, 25 polnta lower at 21.75; siles
4.62% balen, Little Roeck quiet, un-

changed at 31.50; salea 475 balen
Range of prices:
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THE FARMERS' LOAN & TRUST COMPANY

20 WILLIAM STREET

478 FIFTH AVENUE
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FIDELITY TRUST COMPANY, K. Y.,
respectfully anneunces that it has sub-
scribed, on behalf of its customers and
itself, to the full quota of the Fourth
Liberty Loan as fixed by the Liberty
Loan Committee, same being double in
amount of the Third Liberty Loan.
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NEW YOHRK TELEFHONE COMPANY.
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